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Tired of paying so much tax to the IRS? You are not alone! Small business owners and self-
employed people are overpaying their taxes by millions of dollars every year. “Small Business
Tax Deductions Revealed” provides the tax reduction strategies you need to substantially lower
your taxes. Read this book to discover “29 Tax-Saving Tips You Wish You Knew”. These tax tips
are perfectly legal self-employed tax deductions that you can use without any fear of the
IRS.Here you’ll find the answers to questions like these:What is the easiest way for a Small
Business Owner/Self-Employed Person to lower your taxes? This tax strategy is so simple to
understand and implement you’ll be wondering why you haven’t been using it for years.Are you
paying yourself the “right way” or the “wrong way”? Self-employed people are notorious for
compensating themselves in a way that actually increases their taxes. Learn this tax tip and
you’ll know how to pay yourself so that you pay less tax, not more.Do you know how to turn non-
deductible personal medical expenses into a legitimate business expense? Most taxpayers can
never write off medical expenses. This legal tax deduction changes all that.How much money
are you wasting on your retirement plan each year? There is a retirement plan for small business
owners that will not cost you a dime, and enables you to contribute more than an IRA.Do you
know how to convert taxable income into tax-free income? Yes, it can be done. . . legally!Are you
deducting your commuting miles? Most business owners don’t. “Small Business Tax Deductions
Revealed” will show you how to do this without worrying about an audit. This tax deduction alone
could save you a bundle.Readers love the “plain English” writing style of author Wayne Davies.
Imagine reading a book about self-employed tax deductions you can actually understand!“This
book is clear and concise. It’s as simple as tax talk can possibly be.”“I’ve never seen so much
great tax info distilled into simple, even entertaining explanations.”“No technical gobbledygook,
just excellent information you can use immediately.”Wayne Davies, EA is a tax professional with
over 25 years’ experience doing business and personal income tax returns. He’s prepared over
10,000 tax returns in his career and so he writes from the trenches of the tax world, and he
understands the unique tax challenges faced by small business owners.He specializes in
helping self-employed people pay less tax, and he wrote this book to enable you to do just that.
In fact, the book includes $150 worth of tax consulting coupons – a free review of your most
recently filed tax returns (business and personal), along with a free phone consultation, so you
can get answers to all your tax questions and make sure you know how to use these tax
deductions and apply these tax reduction strategies to your particular situation. When was the
last time you bought a book that gave you the opportunity to talk to the author at no additional
charge?Looking for simple to follow, easy-to-understand explanations of our complex, mind-
numbing tax laws? Would you like to have access to legal strategies than can reduce your small
business and self-employment taxes? Then look no further than “Small Business Tax
Deductions Revealed: 29 Tax-Saving Tips You Wish You Knew (For Self-Employed People
Only)”.
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Small Business Tax Deductions Revealed29 Tax-Saving Tips You Wish You Knew(For Self-
Employed People Only)Wayne Davies, EACopyright © 2015 by Wayne DaviesGet the free
newsletter for more small business tax tips:Table of ContentsFree GiftsWhy I Wrote This
BookWhat Others Say About This BookWhy You Should Not Read This BookChapter 1. Tax-
Saving Tip #1 – The Easiest Way To Immediately Reduce your TaxesChapter 2. Tax-Saving Tip
#2 – Making the Switch (Part I)Chapter 3. Tax-Saving Tip #3 – Making The Switch (Part
II)Chapter 4. Tax-Saving Tip #4 – Making The Switch (Part III)Chapter 5. Tax-Saving Tip #5 –
How To Remove The Fear Of An AuditChapter 6. Tax-Saving Tip #6 – How To Avoid Double
Taxation of Corporate ProfitsChapter 7. Tax-Saving Tip #7 – Pay Yourself The Right Amount Of
CompensationChapter 8. Tax-Saving Tip #8 – How To Deduct Losses Now Rather Than
LaterChapter 9. Tax-Saving Tip #9 – How To Pay Yourself First (And Get The Government To
Chip In)Chapter 10. Tax-Saving Tip #10 – Paying Yourself First Keeps Getting BetterChapter 11.
Tax-Saving Tip #11 – How To Deduct All Your Medical ExpensesChapter 12. Tax-Saving Tip #12
– Keep It All In The FamilyChapter 13. Tax-Saving Tip #13 – Forget About DepreciationChapter
14. Tax-Saving Tip #14 – How To Deduct Your VacationChapter 15. Tax-Saving Tip #15 – How To
Turn Taxable Income Into Tax-Free IncomeChapter 16. Tax-Saving Tip #16 – How To Turn Even
More Taxable Income Into Tax-Free IncomeChapter 17. Tax-Saving Tip #17 – How To
Procrastinate Your Way To Tax Savings (Part I)Chapter 18. Tax-Saving Tip #18 – How To
Procrastinate Your Way To Tax Savings (Part II)Chapter 19. Tax-Saving Tip #19 – How To Legally
Avoid Tax On Stock DividendsChapter 20. Tax-Saving Tip #20 – What A Difference A Bracket
Can MakeChapter 21. Tax-Saving Tip #21 – How To Pay Less Tax On An Early
RetirementChapter 22. Tax-Saving Tip #16 – How To Save Taxes By Owning and
LoaningChapter 23. Tax-Saving Tip #23 – How To Save A Bundle By Just Being On
TimeChapter 24. Tax-Saving Tip #24 – How To Deduct 100% Of Your Business MealsChapter
25. Tax-Saving Tip #25 – How To Deduct Virtually All Your Vehicle MileageChapter 26. Tax-
Saving Tip #26 – Be It Ever So Deductible, There’s No Place Like A Home OfficeChapter 27. Tax-
Saving Tip #27 – It Is Better To Give Than To ReceiveChapter 28. Tax-Saving Tip #28 – Save
Those receipts!Chapter 29. Tax-Saving Tip #29 – Carpe Diem: Seize The Per Diem Method (And
Throw Away Your Receipts)Valuable Coupons Worth $150Recommended ResourcesAbout The
AuthorOne Last Thing...Free GiftsI’ve included these special bonuses for you.Free
NewsletterVisit to subscribe. You’ll receive easy-to-understand tax tips delivered to your inbox
every week.Free ReportWhen you subscribe to my newsletter, you’ll also get Free Instant
Access to my Tax-Saving Guide, “Top 10 Tax Deductions for Small Business Owners & Self-
Employed People”.Free Tax Coupons Worth $150These coupons include a 30-minute phone
consultation with me and a confidential review of your most recently filed income returns
(business and personal), at no charge.Why am I doing this? Because income taxes are
complicated. And I've done my best to simplify them for you in this book.Maybe you'll read this



book and say, "Oh, yeah. I understand this stuff! It makes perfect sense." And you'll know
exactly what to do to implement the many tax-saving strategies presented here.It is also
possible that you'll read my book and say, "I think I get it. But I sure would like to ask a question
or two for clarification, to make sure I understand how to apply a specific tax deduction strategy
to my particular situation."That is the purpose of these Tax Coupons -- to enable you to ask me
your questions, and to give you the opportunity to send me your most recently filed income tax
returns for my review, to see if you’ve been overlooking something.Don't let these coupons just
sit here! Use them, and use them right away! Thousands of dollars in tax savings could be
waiting for you if you take action and redeem these coupons.Click here to access the Tax
Coupons worth $150 --Why I Wrote This BookIn 1966 George Harrison wrote a song entitled
“Taxman”. Perhaps you remember it. My favorite part goes like this:“If you drive a car, I’ll tax the
street,If you try to sit, I’ll tax your seat.If you get too cold I’ll tax the heat,If you take a walk, I’ll tax
your feet.”The song ends with these famous words: “I’m the taxman and you’re working for no
one but me.”Do you ever feel like "you're working for no one” but the taxman? Believe me, you're
not alone.Each year economists do a calculation to determine "Tax Freedom Day" -- a way to
graphically depict that as a nation we spend about 30% of our income on taxes. In 2014, Tax
Freedom Day was April 21. That means that from January 1 through April 20, all the money you
made went to taxes. Finally, on April 21, you now get to keep what you make for the rest of the
year! Unbelievable, isn't it?Source:So if you think you are being "nailed" by the government, you
are absolutely right. You spend more on taxes than any other category of consumer spending.
In fact, you spend more on taxes than on food and housing combined!Maybe you already knew
intuitively that your Tax Bill is outrageously high. If not, the picture I've just painted should
thoroughly convince you that you pay too much tax, period.To put it simply, I wrote this book to
lower your taxes. My purpose is to help you pay less tax -- without any fear of an IRS audit.If you
are tired of paying so much in taxes to the government year after year, this book is for you. Here
you'll find perfectly legal tax deduction strategies that can reduce your taxes significantly.Also,
please note that this book is written for small business owners and self-employed people. I’ll be
explaining tax reduction strategies that apply to folks who own a small business or engage in
self-employment activities, either full-time or part-time. This also includes solo entrepreneurs,
consultants, and those who may work a regular full-time day job but also moonlight on the side
with a small business that will hopefully become much bigger some day!Small business owners
include the backbone of our economy – sole proprietors who file a Schedule C with their
personal income tax return. It also includes owners of corporations, partnerships and limited
liability companies (LLC’s). Regardless of the legal entity you happen to have, if you own your
own business, this book is for you.Also included in this book are tax consulting coupons, that if
used, can ensure that you and I work together to put these tax-saving strategies to work. Let’s
get started!What Others Say About This Book“This book is clear and concise. It’s as simple as
tax talk can possibly be.” Terry Rigg“This is a goldmine of information. It’s worth many times its
price, so do yourself a favor and buy it today! I’ve never seen so much great tax information



distilled into simple, even entertaining, explanations. You’ve never seen taxes like this!” Julie
Wilkinson, author, “My Life at AOL”“I was skeptical too. But Wayne’s guarantee that he can save
you money on your taxes can’t be ignored. And neither can his advice. I say quit giving your
money to Uncle Sam and start giving it to Uncle You. You earned it, didn’t you? Well, get this and
learn how to keep it.” Joe Vitale, www.mrfire.com“I thought this stuff would be tricky, hard to
follow, or simply something I couldn't find the time to do. Boy, was I ever wrong! Not only do you
explain it in easy to understand terms, but you can make it so darned easy to save big time on
my taxes. Thanks to your help, I saved $4,600 and I'm going to be able to take a really nice
family vacation this year -- all because of your materials, all from the money I normally would
have paid on taxes. Thanks for giving me thousands of dollars!" Grady Smith"This book is unlike
anything I ever seen. It's written in plain English -- no technical or accounting gobbledygook --
just excellent information you can use immediately. I believe anyone who operates a business
online (or offline) can understand the tax saving methods covered here. I personally talked with
Wayne for 30 minutes on the phone and absolutely grilled him about how and why a sole
proprietor would need this information. His answers not only gave me some tax-saving ideas I
never thought of before, but proved to me that this guy really knows his stuff!" Jim Edwards,
www.ebookfire.com“Wayne, I just read your book...it's great! Your easy to read and understand
tax reduction strategies are excellent. I am going to immediately put your strategy into place to
turn personal medical expenses into a legitimate business expense. This strategy alone will save
me over $3,500. Keep up the great work!” Jeffrey Jordan"What an eye-opener! I am not a tax
person and it usually makes my head spin, but your simple explanations really helped me. It's
obvious you really know your loopholes (business). Thanks!" Livvie Matthews“I just read your
book and it is fantastic! You've got a knack for taking complicated tax concepts and making them
'un-complicated.' You helped me to understand how easy it is for a small business owner to
lower my taxes without spending a lot of time or money." Michael Senoff“Wayne, just wanted to
drop you a line and say thanks for sending me thousands of extra dollars in the mail every year!
Seriously, I can't believe you are giving this information away at such a low price -- it's a steal.
You take all the complexity out of doing my tax return -- I will even ENJOY doing my taxes from
now on because I know I'm going to end up with more money in my pocket. Highly
recommended, you won't be sorry. Jeff SmithWhy You Should Not Read This BookThere are
three reasons why you should not read this book.Reason #1If you're looking for an exhaustive in-
depth explanation of every tax deduction under the sun, this book is not for you. There are other
books that go into much more detail than this one, and I'll even recommend a couple for
you.Over the years I've come to realize that most self-employed people are incredibly busy.
You've got your business to run, and you've got a life outside your business. Or you may have a
regular employee-type day job and are moonlighting your self-employment gig on the side,
perhaps part-time. You may have two (or more) jobs, along with a family and a house and lots of
things going on.So you probably don't have much time to read and study about tax law. Who
does?This book is written for the self-employed person who wants to get the Big Picture of many



of the most important and most beneficial tax deductions available to small biz owners.I'm trying
to take some very complex tax rules and boil them down for you in simple everyday language. I
do my best to explain tax laws in Plain English. And I try to do this as concisely as I can. This is a
challenge, of course, because our politicians have done a wonderful job making taxes
unnecessarily and painfully complicated, convoluted and just plain crazy!Our tax code and
accompanying IRS explanations of the code go on for thousands of pages. It really is sad. So my
book is just the tip of the iceberg. But I truly believe that if you read it earnestly, you'll walk away
with a good basic understanding of many tax deductions you can start using right away. And if
you need more information, check the "Recommended Resources" section at the end of this
book.Reason #2If you are looking for illegal tax strategies, this book is not for you. Every
deduction presented in this book is perfectly legal. If you want to get around the law by breaking
the law, I cannot help you.There are plenty of legal tax reduction strategies. Why monkey around
with funny money?Reason #3If you have this naive idea that a profitable small business can pay
zero taxes, this book is not for you. If your business or self-employment activity is making money,
you're going to pay some taxes. And generally speaking, the more money you make, the more
taxes you pay.But it is also very likely that if you are profitable, you can legally reduce your taxes.
How much? That all depends on several factors, such as how much profit you're making and
what type of entity you have.The point here is this: don't expect to read this book and then
magically have everything you need to know to suddenly pay no taxes at all. That is an
unrealistic expectation.I have had clients who implemented tax strategies explained here and
reduced their annual taxes by $2,000 or $3,500 or $6,000.Will that happen to you? I have no
idea. It is possible to lower your taxes by thousands of dollars, but everyone's situation is
different and there is no way I can promise you a certain amount of tax savings without knowing
all the details of your particular situation.And also keep in mind that my client who saved $6,000
in taxes was already paying more than $6,000 in small business taxes. And that means he was
profitable.I'm stating the obvious, but it needs to be said: You cannot reduce your taxes by
$6,000 unless you already have an annual tax liability of at least $6,000. And you can only have
a tax liability of $6,000 if you have taxable income that creates that tax liability.Chapter 1. Tax-
Saving Tip #1 – The Easiest Way To Immediately Reduce your TaxesCongratulations! You are
the proud owner of one of America's greatest treasures: The Small Business. Without question,
our country is truly the "Land of Opportunity." And Small Business Owners like you are the main
reason why.Congratulations on taking the first step to "going it alone." There are probably as
many reasons for starting a Small Business as there are people who have started a Small
Business. But undoubtedly the most common reason for starting a Small Business is the most
obvious one: to make money.Running a Small Business successfully (and by that, I mean
profitably) is a tremendous challenge. There are a multitude of obstacles to making money in
your business. And perhaps the most frustrating one that stands in the way of your success is
taxes.We live in a great country, for sure. But our "system" is not without its problems. And one
of the greatest problems you face as a Small Business Owners is simply this: "How can I legally



reduce my tax bill?"Taxes: Income Tax, Payroll Tax, Sales Tax, Real Estate Tax, Personal
Property Tax, Excise Tax. The seemingly never-ending list of taxes is just that -- a never ending
list. It does not end.And not only is our tax system "never-ending", it is also incredibly frustrating
because of its complexity.Just how complicated is The Tax Code? Consider this: Way back in
1913, when federal income taxes first began, the entire Tax Code occupied a mere half-inch
thick book. The first federal income tax return was a simple two-page form with four pages of
instructions.Now what do we have? -- A literal monster! Today the Tax Code takes two four-inch
thick volumes to print, along with well over a million lines of "regulations" that officially explain
and interpret what the Code means. Then when you add all the relevant tax-related Court
decisions that apply the Code -- well, now we're talking about 25 feet of library shelves.With all
these tax regulations, what's the average taxpayer to do? I realize just how intimidating the Tax
Code can be to the Small Business owner like yourself. That's why I wrote this book -- to help
people like you discover the best ways to legally lower your tax bill.The first legal loophole is this:
Given the same amount of profit, not all businesses pay the same amount of taxes.Think about
that for a moment. It's probably something that you've always wondered about, maybe were
even a bit "suspicious" about. Well, if you always thought that some people pay less tax than
you (even though they make the same amount of income), you are absolutely correct.Why is
that?Is it fair?Is it right?Is it legal?Yes, it is absolutely legal for one business owner to pay less
tax than another business owner, even though both have the same income.Why does this
happen? I'm going to answer this question by explaining the easiest (and perhaps the most
overlooked) tax-reduction strategy on the books. Many small business owners are paying too
much tax because they own the wrong type of business.Now what do I mean by the wrong type
of business?I'm not talking about type in the sense of whether you own a Carpet Cleaning
Business vs. a Pet Store. I don't mean what industry your business is in. I don't mean whether
you are a manufacturer, a wholesaler, a retailer, or a service business.Very simply, I'm talking
about whether your business is a Sole Proprietorship, a Partnership, a "C" Corporation, an "S"
Corporation, or a Limited Liability Company.There are several types of business ownership, from
a legal entity standpoint. And you have got to get this right, or you will pay literally thousands of
dollars more in taxes than you should.I certainly don't want to waste your time going into all the
legal pros and cons of how your business should be structured legally. But the simple fact is,
there are significant differences in the amount of taxes that each of these business entities
usually pay.And there are probably some very compelling reasons why you picked the type of
business structure you currently have. Maybe you have received legal counsel on this matter,
and your attorney has told the best way to go from a legal standpoint.I'd like you to consider the
possibility that if your business is a Sole Proprietorship, you could be paying more tax than
necessary simply because you are a Sole Proprietorship. And if you would give serious
consideration to incorporating your business and choosing to have it taxed as an S Corporation,
you could save thousands of dollars in taxes for many years to come.The next few chapters
explain why, so please keep reading.Chapter 2. Tax-Saving Tip #2 – Making the Switch (Part
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book and say, "Oh, yeah. I understand this stuff! It makes perfect sense." And you'll know
exactly what to do to implement the many tax-saving strategies presented here.It is also
possible that you'll read my book and say, "I think I get it. But I sure would like to ask a question
or two for clarification, to make sure I understand how to apply a specific tax deduction strategy
to my particular situation."That is the purpose of these Tax Coupons -- to enable you to ask me
your questions, and to give you the opportunity to send me your most recently filed income tax
returns for my review, to see if you’ve been overlooking something.Don't let these coupons just
sit here! Use them, and use them right away! Thousands of dollars in tax savings could be
waiting for you if you take action and redeem these coupons.Click here to access the Tax
Coupons worth $150 --Why I Wrote This BookIn 1966 George Harrison wrote a song entitled
“Taxman”. Perhaps you remember it. My favorite part goes like this:“If you drive a car, I’ll tax the
street,If you try to sit, I’ll tax your seat.If you get too cold I’ll tax the heat,If you take a walk, I’ll tax
your feet.”The song ends with these famous words: “I’m the taxman and you’re working for no
one but me.”Do you ever feel like "you're working for no one” but the taxman? Believe me, you're
not alone.Each year economists do a calculation to determine "Tax Freedom Day" -- a way to
graphically depict that as a nation we spend about 30% of our income on taxes. In 2014, Tax
Freedom Day was April 21. That means that from January 1 through April 20, all the money you
made went to taxes. Finally, on April 21, you now get to keep what you make for the rest of the
year! Unbelievable, isn't it?Source:So if you think you are being "nailed" by the government, you
are absolutely right. You spend more on taxes than any other category of consumer spending.
In fact, you spend more on taxes than on food and housing combined!Maybe you already knew
intuitively that your Tax Bill is outrageously high. If not, the picture I've just painted should
thoroughly convince you that you pay too much tax, period.To put it simply, I wrote this book to
lower your taxes. My purpose is to help you pay less tax -- without any fear of an IRS audit.If you
are tired of paying so much in taxes to the government year after year, this book is for you. Here
you'll find perfectly legal tax deduction strategies that can reduce your taxes significantly.Also,
please note that this book is written for small business owners and self-employed people. I’ll be
explaining tax reduction strategies that apply to folks who own a small business or engage in
self-employment activities, either full-time or part-time. This also includes solo entrepreneurs,
consultants, and those who may work a regular full-time day job but also moonlight on the side
with a small business that will hopefully become much bigger some day!Small business owners
include the backbone of our economy – sole proprietors who file a Schedule C with their
personal income tax return. It also includes owners of corporations, partnerships and limited
liability companies (LLC’s). Regardless of the legal entity you happen to have, if you own your



own business, this book is for you.Also included in this book are tax consulting coupons, that if
used, can ensure that you and I work together to put these tax-saving strategies to work. Let’s
get started!Why I Wrote This BookIn 1966 George Harrison wrote a song entitled “Taxman”.
Perhaps you remember it. My favorite part goes like this:“If you drive a car, I’ll tax the street,If you
try to sit, I’ll tax your seat.If you get too cold I’ll tax the heat,If you take a walk, I’ll tax your
feet.”The song ends with these famous words: “I’m the taxman and you’re working for no one but
me.”Do you ever feel like "you're working for no one” but the taxman? Believe me, you're not
alone.Each year economists do a calculation to determine "Tax Freedom Day" -- a way to
graphically depict that as a nation we spend about 30% of our income on taxes. In 2014, Tax
Freedom Day was April 21. That means that from January 1 through April 20, all the money you
made went to taxes. Finally, on April 21, you now get to keep what you make for the rest of the
year! Unbelievable, isn't it?Source: So if you think you are being "nailed" by the government, you
are absolutely right. You spend more on taxes than any other category of consumer spending.
In fact, you spend more on taxes than on food and housing combined!Maybe you already knew
intuitively that your Tax Bill is outrageously high. If not, the picture I've just painted should
thoroughly convince you that you pay too much tax, period. To put it simply, I wrote this book to
lower your taxes. My purpose is to help you pay less tax -- without any fear of an IRS audit.If you
are tired of paying so much in taxes to the government year after year, this book is for you. Here
you'll find perfectly legal tax deduction strategies that can reduce your taxes significantly.Also,
please note that this book is written for small business owners and self-employed people. I’ll be
explaining tax reduction strategies that apply to folks who own a small business or engage in
self-employment activities, either full-time or part-time. This also includes solo entrepreneurs,
consultants, and those who may work a regular full-time day job but also moonlight on the side
with a small business that will hopefully become much bigger some day!Small business owners
include the backbone of our economy – sole proprietors who file a Schedule C with their
personal income tax return. It also includes owners of corporations, partnerships and limited
liability companies (LLC’s). Regardless of the legal entity you happen to have, if you own your
own business, this book is for you.Also included in this book are tax consulting coupons, that if
used, can ensure that you and I work together to put these tax-saving strategies to work. Let’s
get started!What Others Say About This Book“This book is clear and concise. It’s as simple as
tax talk can possibly be.” Terry Rigg“This is a goldmine of information. It’s worth many times its
price, so do yourself a favor and buy it today! I’ve never seen so much great tax information
distilled into simple, even entertaining, explanations. You’ve never seen taxes like this!” Julie
Wilkinson, author, “My Life at AOL”“I was skeptical too. But Wayne’s guarantee that he can save
you money on your taxes can’t be ignored. And neither can his advice. I say quit giving your
money to Uncle Sam and start giving it to Uncle You. You earned it, didn’t you? Well, get this and
learn how to keep it.” Joe Vitale, www.mrfire.com“I thought this stuff would be tricky, hard to
follow, or simply something I couldn't find the time to do. Boy, was I ever wrong! Not only do you
explain it in easy to understand terms, but you can make it so darned easy to save big time on



my taxes. Thanks to your help, I saved $4,600 and I'm going to be able to take a really nice
family vacation this year -- all because of your materials, all from the money I normally would
have paid on taxes. Thanks for giving me thousands of dollars!" Grady Smith"This book is unlike
anything I ever seen. It's written in plain English -- no technical or accounting gobbledygook --
just excellent information you can use immediately. I believe anyone who operates a business
online (or offline) can understand the tax saving methods covered here. I personally talked with
Wayne for 30 minutes on the phone and absolutely grilled him about how and why a sole
proprietor would need this information. His answers not only gave me some tax-saving ideas I
never thought of before, but proved to me that this guy really knows his stuff!" Jim Edwards,
www.ebookfire.com“Wayne, I just read your book...it's great! Your easy to read and understand
tax reduction strategies are excellent. I am going to immediately put your strategy into place to
turn personal medical expenses into a legitimate business expense. This strategy alone will save
me over $3,500. Keep up the great work!” Jeffrey Jordan"What an eye-opener! I am not a tax
person and it usually makes my head spin, but your simple explanations really helped me. It's
obvious you really know your loopholes (business). Thanks!" Livvie Matthews“I just read your
book and it is fantastic! You've got a knack for taking complicated tax concepts and making them
'un-complicated.' You helped me to understand how easy it is for a small business owner to
lower my taxes without spending a lot of time or money." Michael Senoff“Wayne, just wanted to
drop you a line and say thanks for sending me thousands of extra dollars in the mail every year!
Seriously, I can't believe you are giving this information away at such a low price -- it's a steal.
You take all the complexity out of doing my tax return -- I will even ENJOY doing my taxes from
now on because I know I'm going to end up with more money in my pocket. Highly
recommended, you won't be sorry. Jeff SmithWhat Others Say About This Book “This book is
clear and concise. It’s as simple as tax talk can possibly be.” Terry Rigg“This is a goldmine of
information. It’s worth many times its price, so do yourself a favor and buy it today! I’ve never
seen so much great tax information distilled into simple, even entertaining, explanations. You’ve
never seen taxes like this!” Julie Wilkinson, author, “My Life at AOL”“I was skeptical too. But
Wayne’s guarantee that he can save you money on your taxes can’t be ignored. And neither can
his advice. I say quit giving your money to Uncle Sam and start giving it to Uncle You. You earned
it, didn’t you? Well, get this and learn how to keep it.” Joe Vitale, www.mrfire.com“I thought this
stuff would be tricky, hard to follow, or simply something I couldn't find the time to do. Boy, was I
ever wrong! Not only do you explain it in easy to understand terms, but you can make it so
darned easy to save big time on my taxes. Thanks to your help, I saved $4,600 and I'm going to
be able to take a really nice family vacation this year -- all because of your materials, all from the
money I normally would have paid on taxes. Thanks for giving me thousands of dollars!" Grady
Smith"This book is unlike anything I ever seen. It's written in plain English -- no technical or
accounting gobbledygook -- just excellent information you can use immediately. I believe anyone
who operates a business online (or offline) can understand the tax saving methods covered
here. I personally talked with Wayne for 30 minutes on the phone and absolutely grilled him



about how and why a sole proprietor would need this information. His answers not only gave me
some tax-saving ideas I never thought of before, but proved to me that this guy really knows his
stuff!" Jim Edwards, www.ebookfire.com“Wayne, I just read your book...it's great! Your easy to
read and understand tax reduction strategies are excellent. I am going to immediately put your
strategy into place to turn personal medical expenses into a legitimate business expense. This
strategy alone will save me over $3,500. Keep up the great work!” Jeffrey Jordan"What an eye-
opener! I am not a tax person and it usually makes my head spin, but your simple explanations
really helped me. It's obvious you really know your loopholes (business). Thanks!" Livvie
Matthews“I just read your book and it is fantastic! You've got a knack for taking complicated tax
concepts and making them 'un-complicated.' You helped me to understand how easy it is for a
small business owner to lower my taxes without spending a lot of time or money." Michael
Senoff“Wayne, just wanted to drop you a line and say thanks for sending me thousands of extra
dollars in the mail every year! Seriously, I can't believe you are giving this information away at
such a low price -- it's a steal. You take all the complexity out of doing my tax return -- I will even
ENJOY doing my taxes from now on because I know I'm going to end up with more money in my
pocket. Highly recommended, you won't be sorry. Jeff SmithWhy You Should Not Read This
BookThere are three reasons why you should not read this book.Reason #1If you're looking for
an exhaustive in-depth explanation of every tax deduction under the sun, this book is not for you.
There are other books that go into much more detail than this one, and I'll even recommend a
couple for you.Over the years I've come to realize that most self-employed people are incredibly
busy. You've got your business to run, and you've got a life outside your business. Or you may
have a regular employee-type day job and are moonlighting your self-employment gig on the
side, perhaps part-time. You may have two (or more) jobs, along with a family and a house and
lots of things going on.So you probably don't have much time to read and study about tax law.
Who does?This book is written for the self-employed person who wants to get the Big Picture of
many of the most important and most beneficial tax deductions available to small biz owners.I'm
trying to take some very complex tax rules and boil them down for you in simple everyday
language. I do my best to explain tax laws in Plain English. And I try to do this as concisely as I
can. This is a challenge, of course, because our politicians have done a wonderful job making
taxes unnecessarily and painfully complicated, convoluted and just plain crazy!Our tax code and
accompanying IRS explanations of the code go on for thousands of pages. It really is sad. So my
book is just the tip of the iceberg. But I truly believe that if you read it earnestly, you'll walk away
with a good basic understanding of many tax deductions you can start using right away. And if
you need more information, check the "Recommended Resources" section at the end of this
book.Reason #2If you are looking for illegal tax strategies, this book is not for you. Every
deduction presented in this book is perfectly legal. If you want to get around the law by breaking
the law, I cannot help you.There are plenty of legal tax reduction strategies. Why monkey around
with funny money?Reason #3If you have this naive idea that a profitable small business can pay
zero taxes, this book is not for you. If your business or self-employment activity is making money,



you're going to pay some taxes. And generally speaking, the more money you make, the more
taxes you pay.But it is also very likely that if you are profitable, you can legally reduce your taxes.
How much? That all depends on several factors, such as how much profit you're making and
what type of entity you have.The point here is this: don't expect to read this book and then
magically have everything you need to know to suddenly pay no taxes at all. That is an
unrealistic expectation.I have had clients who implemented tax strategies explained here and
reduced their annual taxes by $2,000 or $3,500 or $6,000.Will that happen to you? I have no
idea. It is possible to lower your taxes by thousands of dollars, but everyone's situation is
different and there is no way I can promise you a certain amount of tax savings without knowing
all the details of your particular situation.And also keep in mind that my client who saved $6,000
in taxes was already paying more than $6,000 in small business taxes. And that means he was
profitable.I'm stating the obvious, but it needs to be said: You cannot reduce your taxes by
$6,000 unless you already have an annual tax liability of at least $6,000. And you can only have
a tax liability of $6,000 if you have taxable income that creates that tax liability.Why You Should
Not Read This BookThere are three reasons why you should not read this book. Reason #1If
you're looking for an exhaustive in-depth explanation of every tax deduction under the sun, this
book is not for you. There are other books that go into much more detail than this one, and I'll
even recommend a couple for you.Over the years I've come to realize that most self-employed
people are incredibly busy. You've got your business to run, and you've got a life outside your
business. Or you may have a regular employee-type day job and are moonlighting your self-
employment gig on the side, perhaps part-time. You may have two (or more) jobs, along with a
family and a house and lots of things going on.So you probably don't have much time to read
and study about tax law. Who does?This book is written for the self-employed person who wants
to get the Big Picture of many of the most important and most beneficial tax deductions available
to small biz owners. I'm trying to take some very complex tax rules and boil them down for you in
simple everyday language. I do my best to explain tax laws in Plain English. And I try to do this
as concisely as I can. This is a challenge, of course, because our politicians have done a
wonderful job making taxes unnecessarily and painfully complicated, convoluted and just plain
crazy!Our tax code and accompanying IRS explanations of the code go on for thousands of
pages. It really is sad. So my book is just the tip of the iceberg. But I truly believe that if you read
it earnestly, you'll walk away with a good basic understanding of many tax deductions you can
start using right away. And if you need more information, check the "Recommended Resources"
section at the end of this book.Reason #2If you are looking for illegal tax strategies, this book is
not for you. Every deduction presented in this book is perfectly legal. If you want to get around
the law by breaking the law, I cannot help you. There are plenty of legal tax reduction strategies.
Why monkey around with funny money? Reason #3If you have this naive idea that a profitable
small business can pay zero taxes, this book is not for you. If your business or self-employment
activity is making money, you're going to pay some taxes. And generally speaking, the more
money you make, the more taxes you pay. But it is also very likely that if you are profitable, you



can legally reduce your taxes. How much? That all depends on several factors, such as how
much profit you're making and what type of entity you have. The point here is this: don't expect to
read this book and then magically have everything you need to know to suddenly pay no taxes at
all. That is an unrealistic expectation.I have had clients who implemented tax strategies
explained here and reduced their annual taxes by $2,000 or $3,500 or $6,000. Will that happen
to you? I have no idea. It is possible to lower your taxes by thousands of dollars, but everyone's
situation is different and there is no way I can promise you a certain amount of tax savings
without knowing all the details of your particular situation.And also keep in mind that my client
who saved $6,000 in taxes was already paying more than $6,000 in small business taxes. And
that means he was profitable.I'm stating the obvious, but it needs to be said: You cannot reduce
your taxes by $6,000 unless you already have an annual tax liability of at least $6,000. And you
can only have a tax liability of $6,000 if you have taxable income that creates that tax
liability.Chapter 1. Tax-Saving Tip #1 – The Easiest Way To Immediately Reduce your
TaxesCongratulations! You are the proud owner of one of America's greatest treasures: The
Small Business. Without question, our country is truly the "Land of Opportunity." And Small
Business Owners like you are the main reason why.Congratulations on taking the first step to
"going it alone." There are probably as many reasons for starting a Small Business as there are
people who have started a Small Business. But undoubtedly the most common reason for
starting a Small Business is the most obvious one: to make money.Running a Small Business
successfully (and by that, I mean profitably) is a tremendous challenge. There are a multitude of
obstacles to making money in your business. And perhaps the most frustrating one that stands
in the way of your success is taxes.We live in a great country, for sure. But our "system" is not
without its problems. And one of the greatest problems you face as a Small Business Owners is
simply this: "How can I legally reduce my tax bill?"Taxes: Income Tax, Payroll Tax, Sales Tax,
Real Estate Tax, Personal Property Tax, Excise Tax. The seemingly never-ending list of taxes is
just that -- a never ending list. It does not end.And not only is our tax system "never-ending", it is
also incredibly frustrating because of its complexity.Just how complicated is The Tax Code?
Consider this: Way back in 1913, when federal income taxes first began, the entire Tax Code
occupied a mere half-inch thick book. The first federal income tax return was a simple two-page
form with four pages of instructions.Now what do we have? -- A literal monster! Today the Tax
Code takes two four-inch thick volumes to print, along with well over a million lines of
"regulations" that officially explain and interpret what the Code means. Then when you add all
the relevant tax-related Court decisions that apply the Code -- well, now we're talking about 25
feet of library shelves.With all these tax regulations, what's the average taxpayer to do? I realize
just how intimidating the Tax Code can be to the Small Business owner like yourself. That's why
I wrote this book -- to help people like you discover the best ways to legally lower your tax
bill.The first legal loophole is this: Given the same amount of profit, not all businesses pay the
same amount of taxes.Think about that for a moment. It's probably something that you've
always wondered about, maybe were even a bit "suspicious" about. Well, if you always thought



that some people pay less tax than you (even though they make the same amount of income),
you are absolutely correct.Why is that?Is it fair?Is it right?Is it legal?Yes, it is absolutely legal for
one business owner to pay less tax than another business owner, even though both have the
same income.Why does this happen? I'm going to answer this question by explaining the
easiest (and perhaps the most overlooked) tax-reduction strategy on the books. Many small
business owners are paying too much tax because they own the wrong type of business.Now
what do I mean by the wrong type of business?I'm not talking about type in the sense of whether
you own a Carpet Cleaning Business vs. a Pet Store. I don't mean what industry your business
is in. I don't mean whether you are a manufacturer, a wholesaler, a retailer, or a service
business.Very simply, I'm talking about whether your business is a Sole Proprietorship, a
Partnership, a "C" Corporation, an "S" Corporation, or a Limited Liability Company.There are
several types of business ownership, from a legal entity standpoint. And you have got to get this
right, or you will pay literally thousands of dollars more in taxes than you should.I certainly don't
want to waste your time going into all the legal pros and cons of how your business should be
structured legally. But the simple fact is, there are significant differences in the amount of taxes
that each of these business entities usually pay.And there are probably some very compelling
reasons why you picked the type of business structure you currently have. Maybe you have
received legal counsel on this matter, and your attorney has told the best way to go from a legal
standpoint.I'd like you to consider the possibility that if your business is a Sole Proprietorship,
you could be paying more tax than necessary simply because you are a Sole Proprietorship.
And if you would give serious consideration to incorporating your business and choosing to have
it taxed as an S Corporation, you could save thousands of dollars in taxes for many years to
come.The next few chapters explain why, so please keep reading.Chapter 1. Tax-Saving Tip #1
– The Easiest Way To Immediately Reduce your TaxesCongratulations! You are the proud
owner of one of America's greatest treasures: The Small Business. Without question, our
country is truly the "Land of Opportunity." And Small Business Owners like you are the main
reason why.Congratulations on taking the first step to "going it alone." There are probably as
many reasons for starting a Small Business as there are people who have started a Small
Business. But undoubtedly the most common reason for starting a Small Business is the most
obvious one: to make money.Running a Small Business successfully (and by that, I mean
profitably) is a tremendous challenge. There are a multitude of obstacles to making money in
your business. And perhaps the most frustrating one that stands in the way of your success is
taxes.We live in a great country, for sure. But our "system" is not without its problems. And one
of the greatest problems you face as a Small Business Owners is simply this: "How can I legally
reduce my tax bill?"Taxes: Income Tax, Payroll Tax, Sales Tax, Real Estate Tax, Personal
Property Tax, Excise Tax. The seemingly never-ending list of taxes is just that -- a never ending
list. It does not end.And not only is our tax system "never-ending", it is also incredibly frustrating
because of its complexity.Just how complicated is The Tax Code? Consider this: Way back in
1913, when federal income taxes first began, the entire Tax Code occupied a mere half-inch



thick book. The first federal income tax return was a simple two-page form with four pages of
instructions.Now what do we have? -- A literal monster! Today the Tax Code takes two four-inch
thick volumes to print, along with well over a million lines of "regulations" that officially explain
and interpret what the Code means. Then when you add all the relevant tax-related Court
decisions that apply the Code -- well, now we're talking about 25 feet of library shelves.With all
these tax regulations, what's the average taxpayer to do? I realize just how intimidating the Tax
Code can be to the Small Business owner like yourself. That's why I wrote this book -- to help
people like you discover the best ways to legally lower your tax bill.The first legal loophole is this:
Given the same amount of profit, not all businesses pay the same amount of taxes.Think about
that for a moment. It's probably something that you've always wondered about, maybe were
even a bit "suspicious" about. Well, if you always thought that some people pay less tax than
you (even though they make the same amount of income), you are absolutely correct.Why is
that?Is it fair?Is it right?Is it legal?Yes, it is absolutely legal for one business owner to pay less
tax than another business owner, even though both have the same income.Why does this
happen? I'm going to answer this question by explaining the easiest (and perhaps the most
overlooked) tax-reduction strategy on the books. Many small business owners are paying too
much tax because they own the wrong type of business.Now what do I mean by the wrong type
of business?I'm not talking about type in the sense of whether you own a Carpet Cleaning
Business vs. a Pet Store. I don't mean what industry your business is in. I don't mean whether
you are a manufacturer, a wholesaler, a retailer, or a service business.Very simply, I'm talking
about whether your business is a Sole Proprietorship, a Partnership, a "C" Corporation, an "S"
Corporation, or a Limited Liability Company.There are several types of business ownership, from
a legal entity standpoint. And you have got to get this right, or you will pay literally thousands of
dollars more in taxes than you should.I certainly don't want to waste your time going into all the
legal pros and cons of how your business should be structured legally. But the simple fact is,
there are significant differences in the amount of taxes that each of these business entities
usually pay.And there are probably some very compelling reasons why you picked the type of
business structure you currently have. Maybe you have received legal counsel on this matter,
and your attorney has told the best way to go from a legal standpoint.I'd like you to consider the
possibility that if your business is a Sole Proprietorship, you could be paying more tax than
necessary simply because you are a Sole Proprietorship. And if you would give serious
consideration to incorporating your business and choosing to have it taxed as an S Corporation,
you could save thousands of dollars in taxes for many years to come.The next few chapters
explain why, so please keep reading.Chapter 2. Tax-Saving Tip #2 – Making the Switch (Part
I)Chapter 2. Tax-Saving Tip #2 – Making the Switch (Part I)
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D. Hudgins, “Finally someone who understands me… and threw me a freebie consult to boot!.
Taxes are scary. They scare me. The thought of penalties, audits, over paying! I'd rather day
dream of various ways the apocalypse might roll out.So I bought Wayne's ebook. NOT ONLY
did I get a coupon to talk to the man himself—for free!, but I got a bunch of questions answered
and tax-saving tips in ONE place.That's nice. Because I'm a business owner, and as much as I'd
like to wave a magic wand and have others to do mundane things for me, that's just not my
reality. So I need simple. I need dumbed down and easy to read… easy to understand.I'd ask
my CPA friends about what I should do with my business. They don't know. Yeah, they're smart.
Yeah, they are weird because they can tell me the line and page to fill out some deduction—
but… they aren't business people. They just don't know the answers like, "Am I in the place to
elect to be an SCorp or stay and LLC?" Wayne does. He's an entrepreneur too so he's worn that
hat.I also followed Wayne for YEARS… around 5 years. I found him way back when I first
started my business and his blog was refreshing and entertaining to where I actually absorbed
'tax know-how.'I recommend Wayne's book… his blog… his free "talk to me one-on-one"
coupon.  Take him up on his expertise.”

Gabrielle Fontaine, “Eye-opening for business owners AND their bookkeepers!. If you are a new
or seasoned business owner, there's a lot to like about this quick-read book... not the least of
which is the money you'll save in taxes! Here's just a few points I found especially helpful as a
freelance bookkeeper who supports many self-employed businesses...* Exactly HOW filing as
an S-Corp saves you substantial taxes as opposed to filing as a sole proprietor (combined with
the chapter on saving for retirement, you've got a great 1-2 punch in tax savings!)...* The
percentages that show your chances of being audited are helpful, no matter what entity you
choose for your business, along with how to remove audit red flags the IRS is watching for...* At
the beginning of many of the chapters you can immediately see which business entities are
eligible for the tax savings tip (saves time and makes it easy to use this book as a reference
when planning)...* The illustrative examples to make each tax savings concept crystal clear are
very helpful and I like that these are for truly self-employed businesses (believable numbers we
can relate to)This book should be required reading for all self-employed business owners. But
especially I see this as a highly valuable tool for independent bookkeepers who want to become
invaluable to their clients and work in cooperation with CPAs and Enrolled Agents. Reading this
book is a great investment all the way around!”

Jessica B, “EXTREMELY wothwhile, highly recommended, easy to understand. This is definitely
a book that I’d recommend to anyone that’s self-employed, especially those that are considering
a formal business structure of a corporation or LLC. It’s clearly written for easy understanding,
which allowed me to grasp the advice being given within the information. Being so clear



demonstrates that I could trust the author in that the book is not written to drum up business, but
rather to inform for the reader’s benefit. Wow, how rare is that?Being self-employed for many
years and proactive in structuring L.L.C.s and S-corporations to save taxes, I’ve found myself
complacent with my structure, until I read this book. The information relayed indicates that I can
do better, much better in tax savings. If I had this book at my disposal in 2000 when I structured
my businesses from sole proprietorships, the tax savings I could have experienced up to this
point boggles my mind. So even if you think you have the “bull by the horns”, like I thought I did,
this book’s information may be just what is needed to complement your tax strategies also.My
thanks to the author in providing useful information that clearly demonstrates his bias toward the
self-employed worker. My first call in the morning will be to my CPA for professional help in
taking action to assist me in my endeavors.”

Andy Martinez, “EXTREMELY helpful for anyone who runs a small business (online or offline).
As an online entrepreneur, I wanted a Kindle book that would explain how I can pay less in taxes
(legally and ethically). I am very glad I came across this one by Wayne Davies. Davies does an
excellent job covering the 29 most helpful tax deductions in simple language that anyone could
understand. I also like how I didn't even have to make an appointment with an accountant or tax
attorney for some questions that I got answered from this resource.Davies also does very well
with teaching you how to “play the system” so to speak. It's like he knows how the taxation
system works, and he truly cares about teaching you how to make it work for you rather than
against you. What amazed me the most was when I went to the end of the book and saw two
coupons. When you purchase this title, you will get a free 30-minute phone consultation to pick
Wayne's brain and also a free review of your most recent tax returns (business or personal).I
recommend this title to anyone who is a small business owner, freelancer, or other entrepreneur
and wants to pay less in taxes.”

The book by Angharad Miller has a rating of  5 out of 4.3. 41 people have provided feedback.

Free Gifts Why I Wrote This Book What Others Say About This Book Why You Should Not Read
This Book Chapter 1. Tax-Saving Tip #1 – The Easiest Way To Immediately Reduce your Taxes
Chapter 2. Tax-Saving Tip #2 – Making the Switch (Part I) Chapter 3. Tax-Saving Tip #3 –
Making The Switch (Part II) Chapter 4. Tax-Saving Tip #4 – Making The Switch (Part III) Chapter
5. Tax-Saving Tip #5 – How To Remove The Fear Of An Audit Chapter 6. Tax-Saving Tip #6 –
How To Avoid Double Taxation of Corporate Profits Chapter 7. Tax-Saving Tip #7 – Pay Yourself
The Right Amount Of Compensation Chapter 8. Tax-Saving Tip #8 – How To Deduct Losses
Now Rather Than Later Chapter 9. Tax-Saving Tip #9 – How To Pay Yourself First (And Get The
Government To Chip In) Chapter 10. Tax-Saving Tip #10 – Paying Yourself First Keeps Getting
Better Chapter 11. Tax-Saving Tip #11 – How To Deduct All Your Medical Expenses Chapter 12.
Tax-Saving Tip #12 – Keep It All In The Family Chapter 13. Tax-Saving Tip #13 – Forget About



Depreciation Chapter 14. Tax-Saving Tip #14 – How To Deduct Your Vacation Chapter 15. Tax-
Saving Tip #15 – How To Turn Taxable Income Into Tax-Free Income Chapter 16. Tax-Saving Tip
#16 – How To Turn Even More Taxable Income Into Tax-Free Income Chapter 17. Tax-Saving Tip
#17 – How To Procrastinate Your Way To Tax Savings (Part I) Chapter 18. Tax-Saving Tip #18 –
How To Procrastinate Your Way To Tax Savings (Part II) Chapter 19. Tax-Saving Tip #19 – How
To Legally Avoid Tax On Stock Dividends Chapter 20. Tax-Saving Tip #20 – What A Difference A
Bracket Can Make Chapter 21. Tax-Saving Tip #21 – How To Pay Less Tax On An Early
Retirement Chapter 22. Tax-Saving Tip #16 – How To Save Taxes By Owning and Loaning
Chapter 23. Tax-Saving Tip #23 – How To Save A Bundle By Just Being On Time Chapter 24.
Tax-Saving Tip #24 – How To Deduct 100% Of Your Business Meals Chapter 25. Tax-Saving Tip
#25 – How To Deduct Virtually All Your Vehicle Mileage Chapter 26. Tax-Saving Tip #26 – Be It
Ever So Deductible, There’s No Place Like A Home Office Chapter 27. Tax-Saving Tip #27 – It Is
Better To Give Than To Receive Chapter 28. Tax-Saving Tip #28 – Save Those receipts! Chapter
29. Tax-Saving Tip #29 – Carpe Diem: Seize The Per Diem Method (And Throw Away Your
Receipts) Valuable Coupons Worth $150 Recommended Resources About The Author One
Last Thing...



Language: English
Hardcover: 680 pages
Reading age: 1 - 3 years, from customers
Grade level: Preschool - Kindergarten
Item Weight: 2.54 pounds
Dimensions: 5.82 x 0.57 x 5.22 inches
Paperback: 766 pages
Board book: 28 pages
Lexile measure: 590
Audio CD: 5 pages
File size: 2884 KB
Text-to-Speech: Enabled
Enhanced typesetting: Enabled
X-Ray: Not Enabled
Word Wise: Enabled
Sticky notes: On Kindle Scribe
Print length: 136 pages
Simultaneous device usage: Unlimited
Screen Reader: Supported

http://dl.neutronbyte.com/pdf-file/18oYWaTP/d

